
 
 

POLICY FOR DETERMINATION FOR LEGITIMATE PURPOSES FOR DISCLOSURE OF 
UNPUBLISHED PRICE SENSITIVE INFORMATION 

[Under Regulation 8 of SEBI (Prohibition of Insider Trading) Regulations, 2015] 

Amended on 14th November, 2022 

The Company believes in timely and adequate disclosure of price sensitive information legitimate 
purposes. The following norms shall be followed for disclosure of Price Sensitive Information. 

 
a. The Company Secretary is designated as the Compliance Officer to administer the 

code of conduct and other requirements under these regulations. 
b. The Compliance Officer shall after clearance by the Managing Director furnish Price 

Sensitive Information to the Stock Exchanges. 
c. The quarterly financial information of the Company shall be hosted on the website 

of the Company after the information is furnished to the Stock Exchanges. 
d. The CEO, CFO and Company Secretary responsible for Investor Relations shall 

oversee and carry out disclosure of price sensitive information to Stock Exchanges, 
Analysts, Shareholders and media. He shall be responsible for ensuring that the 
Company complies with continuous disclosure requirements. 

e. Disclosure/dissemination of information may be approved in advance by the 
Managing Director or the Compliance Officer as the case maybe. 

f. If information is accidentally disclosed without to prior approval, the person making 
such disclosure shall immediately inform the Managing Director, even if the 
information is not considered price sensitive. 

g. The Compliance Officer in consultation with the Managing Director shall respond to 
queries or requests from Stock Exchanges concerning market rumours. 

h. The Managing Director shall be responsible for deciding whether a public 
announcement is necessary for verifying or denying rumours and then making the 
disclosure. 

i. The Compliance Officer shall make disclosure of shareholdings / ownership by 
major shareholders and make disclosure of changes in ownership as required under 
the Stock Exchange listing agreement and / or under any rule / regulation made under 
the Act. 

j. All Directors, Officers and Employees of the Company shall comply with the 
following guidelines while dealing with analysts and institutional investors: 
 
i. Only public information shall be provided to the analyst / research persons 
/ large investors like institutions. Alternatively, the information so given should be 
simultaneously made public at the earliest. 
ii. To avoid misquoting or misrepresentation, the Compliance Officer and one 
other representative of the Company shall be present at Meetings with Analysts, 
Brokers or Institutional Investors and discussion shall be recorded (If any). 
iii. Analysts’ questions that raise issues outside the intended scope of 



  

discussion should be handled with care. Unanticipated questions may be taken on 
notice and a considered response given later. If the answer includes price sensitive 
information, a public announcement should be made before responding. 
iv. When any Meeting is organized with analysts, a press release shall be made, 
or relevant information hosted on website after every such meet. The Company may 
consider live web casting of analyst meets. 
v. Disclosure / dissemination of information may be made through various 
media to achieve good reach and quick dissemination. Disclosure to Stock Exchange 
shall be made promptly. Disclosures may also be made through the use of dedicated 
Internet website. Company website may be used to give investors a direct access to 
analyst briefing material, significant background information, questions, and 
answers. 
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